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February 16, 2005

The Board of Directors of the Industrial Development
Authority of the County of Los Angeles

383 Kenneth Hahn Hall of Administration
500 West Temple Street
Los Angeles, CA 90012

Dear Board of Directors:

APPROVE THE RESOLUTION FOR PARTIAL RECONVEYANCE OF CERTAIN REAL
PROPERTY OF GOLDBERG & SOLOVY FOODS, INC.

(FIRST DISTRICT) (3 VOTES)

Adopt the Resolution approving a partial reconveyance of certain real property of
Goldberg & Solovy Foods, Inc. (the Borrower) encumbered by that certain Trust Deed
securing the Industrial Development Revenue Bonds, Series 1984 (the Bonds).

On December 18, 1984, the Industrial Development Authority (the Authority) approved
the issuance and sale of Industrial Development Revenue Bonds, Series 1984 in the
aggregate principal amount of $3,500,000. The proceeds of the bonds were loaned to
Goldberg & Solovy Foods, Inc. for the construction of a food processing and distribution
facility with parking and landscaping (the Project).

The Trust Deed, recorded pursuant to the Project, currently encumbers a parcel of land
that the Borrower seeks to transfer to Golsol, Inc., a California corporation (Golsol) with
substantially similar ownership as the Borrower. The Borrower has requested our
assistance in the reconveyance of the encumbered parcel since no portion of the Project
i s located on the parcel and the parcel is no longer required as collateral for the
outstanding debt service on the Bonds. The Resolution provides for the Authority to release
and reconvey the Deed of Trust for Parcel 1 to Golsol.
























